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Q:
Why Do I Need a Will and an Estate Plan?

A:
There are several vital reasons to have your Will and overall Estate Plan prepared.

1. Asset Distribution.  If you do not direct the distribution of your assets through a properly prepared Will, the State will determine (according to existing State Statute) who shares in your assets and to what extent.  You may not want your assets distributed that way and it is important to leave a legally binding Will directing how your assets are to be distributed and how your estate is to be administered.

2. Guardianship for Your Minor Children and Other Special Needs Loved Ones.  You may need to provide for the protection of minor children or other special needs loved ones under your care.  If you do not appoint a guardian for them personally and financially, the Court will appoint one.  You want to make that appointment yourself, based on what you know to be the best interests of your loved ones.

3. Tax Minimization Strategies.  There are estate planning techniques that may limit the amount of estate or inheritance tax your heirs have to pay.  Without proper planning, those tax savings may not be achievable.

4. Power of Attorney.  You may need a Power of Attorney in the event you are disabled so that your loved ones can handle your personal and business interests on your behalf.  If you do not have one prior to becoming disabled your loved ones will incur additional legal expenses and time delays in managing your affairs.
5. Advance Healthcare Directive.  It is important that you provide specific, legally effective directions regarding your medical care and treatment in the event of your incapacity.  This can be done through an Advance Healthcare Directive (also known as a “Living Will”).

If you have questions about these or any other legal matters, please contact the Law Offices of David J. Holl for an appointment to review your needs.  You will receive prompt, courteous and carefully considered legal advice.
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